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This is for your information and records.

Thanking you

Yours faithfully,
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Coforge’s $5bn growth
sprint hinges on big deals

Company bets on organic expansion and acquisitions

RAM PRASAD SAHU
Mumbai, 17 June

Mid-tierinformation technology (IT)
major Coforge plans to double its
revenue over the next four years.
Whileits current revenue, including
the Silicon Valley-based digital
engineering firm Encora’s acquisi-
tion, stands at $2.5 billion, the com-
pany is targeting the $5 billion mark
by 2029-30 (FY30). This implies an
annual growth rate of 19 per cent
from 2025-26 (FY26) through FY30,
with organic growth estimated at
15 per cent during the same period.

Though the company has
executed well so far, the integration
ofthe Encoraacquisition, scalingup
of large deals, and tapping artificial
intelligence (Al)-led opportunities
will be key to growth. The stock
(tradingat1,465) has outperformed
the Nifty IT, delivering a return of
31.5 per cent over the past three
months. Gains from these levels will
depend on the company’s ability to
deliver on its expressed goals.

The company expects growth
goingahead tobedriven by organic
expansion and acquisitions. This
would entail gaining a higher share
of wallet, scaling up large accounts,
sustaining large deal momentum,
and deepening penetration among
existing clients.

Its large deal wins offer strong
revenue visibility. Large deals have
increased from 11in 2021-22 to 21 in
FY26, whilethe 12-month executable
order book expanded to $1.75 billion
from $720 million over the same
period. The management also high-
lighted that order intake has nearly
doubled over the past four years.

Analysts Piyush Pandey and
Heet Shah of Centrum Research
said Coforge maintains a strong
growth outlook, supported by a
robust deal pipeline and a $1.75 bil-
lion executable order book (up 16.4
per cent year-on-year/Y-o-Y), with
supplementary framework deals
providing further upside.

The company also indicated
that its profitability profile has

Going strong Base=100
=== Coforge Nifty 50 === Nifty IT 140

131.47
130
70
107.8§ 10

V
100
100

99.13 9%

Mar 30 2026 Jun17

Sources: Bloomberg, NSE

improved on account of portfolio
rationalisation, acquisition integra-
tion, and productivity initiatives,
supporting margins at levels above
historical averages. Operating profit
margins in FY26 expanded to
18.6 per cent, 430 basis points (bps)
higher Y-o-Y, supported by portfolio
actions, Al-led productivity
improvements, and integration
benefits from acquisitions.

What should help improve mar-
gins are decisions to exit underper-
forming businesses. The company
divested AdvantageGo (loss-
making and cash-negative), lead-
ing to a 60-bp improvement in
margins and a $10 million improve-
ment in cash flows. It also exited its
Indian government Dbusiness,
which had $50 million in annual
revenue but low margins and

adverse working capital, and the
business will wind down from the
first quarter (April-June/Q1) of
2026-27. However, these actions
will lead to flat sequential organic
growth in Q1, though performance
may improve in the second quarter
(July-September/Q2).

Analysts Abhishek Pathak and
Keval Bhagat of Motilal Oswal
Research believe Coforge’s margin
profileappearsstructurally stronger
than historical levels. Thatsaid, con-
tinued investments in sales capabil-
ities, Al assets, partnerships, and
talent could mean that margin pro-
gression may not be linear, they
added. The brokerage has a “buy”
ratingon the stockwith atarget price
of 1,900, given the improving
margin profile, strong deal wins, and
consistent growth outperformance.

The company is also utilising AI
solutionstodrive growth across ver-
ticals and improve efficiencies.
ICICI Securities pointed out that
Coforge has rebuilt its offerings by
embedding agentic Al across all its
solutions. This, according to ana-
lysts at the brokerage, led by Ruchi
Mukhija, isleading to Al deflation or
cannibalisation of revenue but, at
the same time, is lifting revenue in
new areas such as Al-led applica-
tion management services, tech-
nology = modernisation, and
Al-native product engineering. The
brokerage has maintained a “buy”
rating with a target price of ¥1,690.
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Should you go for passive
funds in smallcap space?

HIMALI PATEL

The launch of ICICI Prudential
Nifty Smallcap 250 Exchange-
Traded Fund (ETF) has brought
passive smallcap funds back into
focus. Investors now have 27 pass-
ive smallcap funds to choose from
17 index funds and 10 ETFs. They
should carefully assess whether an
active or passive approach suits
them better in this segment.

Conventional advice

Financial advisors have tradi-
tionally recommended passive
funds for the largecap space and
active funds for the midcap and
smallcap spaces.

The largecap segment, they
say, has become more efficient,
making it harder for active large-
cap funds to outperform. “Active
largecap funds have seen declin-
ing outperformance in recent
years, so passive funds tracking
largecap-oriented indices with a
proven long-term record are pre-
ferred,” says Jiral Mehta, senior
manager, research, FundsIndia.

In the largecap segment, most
of the information is already
known to market participants.
The smallcap segment is differ-
ent. “Smallcap stocks are less
researched and more volatile,
giving skilled fund managers a

better chance of spotting winners
early,” says Harsh Vira, chief
financial planner and founder,
FinPro Wealth.

“Actively managed funds offer
the potential to generate alpha
through stock selection in the
smallcap segment,” says Chintan
Haria, principal - investment
strategy, ICICI Prudential Asset
Management Company (AMC).

Active funds: Strengths

and weaknesses

Active smallcap funds have a
sound track record. “A reasonable
number of them have outper-
formed the benchmark over a
market cycle,” says Mehta.

Their managers can manage
risk better by raising or reducing
exposure to specific sectors and
stocks. “They can respond to evol-
ving business fundamentals,” says
Shweta Rajani, head - mutual
funds, Anand Rathi Wealth.

Fund managers can avoid
weaker businesses and potential
value traps. They can also invest
beyond the Nifty Smallcap 250
universe and identify promising
businesses that are not yet
part of the index.

These funds, however, have
their downsides. “Not every
active fund manager succeeds in
the smallcap space,” says Vira.

Double-digit returns over medium to long term

Returns (%)
Index 1-year 5-year 10-year
Nifty Small Cap 250 Momentum Quality 100 -4.1 125 16.6
Nifty Small Cap 250 Quality 50 99 B4 149
Nifty Small Cap 250 04 15.8 147
Nifty Small Cap 50 20 13.3 1.8

Above one-year returns are annualised.
Source: Bloomberg

There is no guarantee that the
fund an investor chooses will out-
perform its benchmark. Investors
also pay higher fees in active
funds, irrespective of whether the
fund outperforms.

Passive funds: Benefits
and limitations
A passive strategy gives investors
diversified and cost-efficient
exposure to the segment. “Passive
funds are cheaper, simpler and
remove the risk of choosing the
wrong fund manager,” says Vira.
The risk here is that passive
funds own every stock in the
index. “A market-cap-weighted
smallcap index can carry junk
exposure by default,” says Nitin
Agrawal, chief executive officer —
mutual funds, InCred Money.
Passive funds also have a
limited ability to respond quickly
to changing market conditions.

Which route suits you?
Some experts recommend proven
actively managed smallcap funds.
“Active management remains
more suitable for the core smallcap
allocation because of the ineffic-
iencies and dynamic nature of the
segment,” says Rajani.

Others say only investors who
can select and monitor fund man-
agers, and who seek the possibility
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of higher returns, should opt for
active funds. “Those who want a
low-cost, hassle-free approach and
do not want to worry about man-
ager performance may be better
suited to passive funds,” says Vira.

Smart-beta option

Six smart-beta funds exist in the
smallcap space. “Smart-beta
smallcap funds apply rules-based
factor filters over the smallcap
universe,” says Agrawal. These
strategies can reduce exposure to

weak companies. However,
smart-beta investing has a
limited track record.

Factor investing is also cyclical
and may underperform for long
periods. “Smart-beta funds also
carry the risk of sector or style
concentration,” says Rajani.

Regular passive or
smart-beta?

An ordinary smallcap index fund
is suited to investors who want
pure, low-cost exposure to the
smallcap segment. “A smart-beta
smallcap fund suits evidence-
driven investors who understand
factor investing and can accept a
different, or sometimes higher,
risk profile,” says Agrawal.

The writer isa Mumbai-based
independent journalist

Found an error in your credit report? Here’s how to get it corrected

Awrong entry in your credit
report can do more than hurt your
credit score. It can delay a loan
approval, increase borrowing
costs, or even lead lenders to
reject your application. The good
news is that borrowers can raise a
dispute and get inaccurate
information corrected.

Before raising a dispute, review
your credit report. Check for:
@ Personal details such asname,
date of birth and address
® Loan and credit card
accounts listed under your name
e Qutstanding balances and
repayment status
e Date of account closure,

Read full report here: mybs.in/2g6wx3p

ifapplicable
e Enquiries made by lenders

How toraise a dispute

Ifyou find an incorrect entry, raise
adispute with the credit bureau
concerned. Customers must:

e Logintothe credit bureau’s
dispute portal

@ Select the incorrect information

® Provide details explaining

why the entry is wrong

e Submit supporting

documents, if required
According to Reserve Bank of

India norms, credit bureaus and

lenders have to resolve disputes

within a specified timeline.
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NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER AND

Cipla Limited
CIN: L24239MH1935PLC002380
Regd. Office: Cipla House, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013.
Tel. No.: +91 22 41916000
E-mail: cosecretary@cipla.com * Website: www.cipla.com

NOTICE TO SHAREHOLDERS

For transfer of shares to the Investor Education and Protection Fund
Notice is hereby given that pursuant to the applicable provisions of
the Companies Act, 2013 (‘the Act’) read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (‘Rules’), shares of the Company in respect of
which dividend has remained unpaid / unclaimed for seven
consecutive years or more are required to be transferred to the
Investor Education and Protection Fund (‘IEPF’). However in case
where there is a specific order of Court or Tribunal or Statuary
Authority restraining the transfer of such shares and payment of
dividend or where such shares are pledged or hypothecated under
the provisions of the Depositories Act, 1996, the Company will not
transfer such shares to the IEPF.

Notice Inviting Tender
1. GeM Bid No. GEM/2026/B/7622028,
7622180 & 7622241, Dt. 05.06.2026:
Deployment of maintenance team in

3 & 4" Floors, Public Utility Building, M.G. Road,
Bengaluru - 560 001. Ph: 080-25586550 / 25586402

E-mail: info@ksicsilk.com
No. KSIC/PD/RNTDR/GL-72/02/2026-27

Re-Tender for Supply of Gold Lace
(Through KPP Portal only)

Senchoa, Simaluguri & Rangiya Sections
of RCIL/ER for a period of 2 years.

. GeM Bid Nos. GEM/2026/B/7635443,
7635599, 7635729 & 7635812, Dt.
09.06.2026: Deployment of maintenance
team in Patna, Luckeesarai, Darbhanga
and Motihari Sections of RCIL/ER for a
period of 2 years.

3. Tender Nos. RailTel/Tender/
RFP/OT/ER/HQ/2026-27/1604-1606, Dt.
11.06.2026: Empanelment of Managed
Service Provider (MSP) for RailWire for
Qdisha, Jharkhand and Bihar Circles.

Tender Notice and Tender Document are

available on https://www.railtel.in,

https://eprocure.gov.in and
https://gem.gov.in/ https://railtel.
enivida.com. All future Addendum/

Corrigendum etc. will be uploaded on above

websites only.

Date:16.06.2026

Re-Tender is invited through KPP-Portal from reputed
Manufacturers for supply of 35,700 marcs of Gold Lace for KSIC,
Silk Weaving Factory, Mysuru for a period of one year.

Tender Documents, details of the Notification, schedule terms &
conditions can be downloaded from https://kppp.karnataka.
gov.in The Pre-bid meeting to be held on 24.06.2026 at
11.00 a.m. Last date and time for uploading the tender along with
EMD of Rs. 5,00,000/- through KPP-Portal is 03.07.2026 upto
3.00 P.M and the Technical bids will be opened on 04.07.2026 at
03.30 P.M. Further details can be had from the office of the
Undersigned during working hours or KPP-Portal helpdesk -
080-46010000, 080-68948777.

DEMATERIALISATION OF PHYSICAL SHARES

Notice is hereby given to the shareholders that, pursuant to SEBI Circular No. H0/38/13/11(2)2026-
MIRSD-P0D/1/3750/2026 dated January 30, 2026 a special window for re-lodgement of transfer deeds
relating to physical securities and dematerialisation (“demat”) has been opened from February 05,
2026 to February 04, 2027 (1 year).

The facility of the said special window is for lodgement of physical securities transfer and demat which
were sold/purchased prior to April 01, 2019 including cases where transfer requests which were
submitted earlier and were rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise. Shareholders are requested to refer to the below matrix as prescribed
inter-alia by SEBI vide its circular dated January 30, 2026 for guidance on applying for transfer and
dematerialisation of physical shares:

Sd/-

In compliance with the statutory provisions, individual letters are GENERAL MANAGER (Pro)
being sent to those shareholders at their latest available addresses,
who have not claimed their dividend for FY 2018-19 and all the
subsequent years, and whose shares are therefore liable to be
transferred to the IEPF. Such shareholders are advised to claim their
dividends by submitting the required documents as mentioned in the
said letter, on or before 18" September, 2026.

DIPR/CP/JA/1175/2026-27

Execution Date of
Transfer Deed

Lodged for transfer

Original Security
bhefore Certificate
April 01, 2019 ? Available ?

Before April 01, 2019 No Yes Yes

(It is fresh lodgement) (Subject to conditions
stated in the
SEBI Circular)

Eligible to lodge
in the current
Details of these shareholders viz. their name and number window ?
of shares are available on the Company’s website at
https://www.cipla.com/investors/unclaimed-data. To view these
details, shareholders are requested to select the year 2018-19’ and

enter their DP ID & Client ID / Folio No. in the text box.

In case no valid claim in respect of these unclaimed / unpaid dividend
is received from the concerned shareholders by the said date, in
compliance with the requirements of the Act and Rules, the
Company will proceed to transfer the liable dividend and shares to
the IEPF without any further notice, in following manner:

W

TATA
TATA CONSUMER PRODUCTS LIMITED

CIN: L15491WB1962PLC031425
Registered Office: Tata Centre, 15'Floor, 43, Jawaharlal Nehru Road, Kolkata-700071
Tel: +91 033 22813779/3891/4422/4747/66053400
E-mail Id: investor.relations@tataconsumer.com; Website: www.tataconsumer.com

NOTICE TO SHAREHOLDERS

Investor Education and Protection Fund Authority (IEPFA), Ministry of Corporate affairs has initiated a
“Saksham Niveshak” 100-day campaign (July 28, 2025 - November 06, 2025), followed by a Second 100-
day campaign from April 01, 2026, to July 09, 2026.

The Company through its various communications, continues to encourage shareholders to claim their
unclaimed dividends by updating their KYC details, (viz. PAN, Bank account details, contact details, choice
of nomination, specimen signature), by following procedure below:

Before April 01, 2019 Yes Yes
(It was rejected /
returned earlier)

Before April 01, 2019 Yes No No
Before April 01, 2019 No No No

* In case shares are held in physical form — New share
certificate(s) will be issued for the purpose of transfer to the IEPF.
The original share certificate(s) registered in the name of the
shareholder will automatically stand cancelled.

Please note that the request(s) which are accompanied by original certificate(s) along with transfer
deeds and relevant supporting documents will only be considered under this Special Window. The
securities so transferred shall be mandatorily credited to the transferee only in demat mode and shall be
under lock-infor a period of one year from the date of registration of transfer. Such securities shall not be
transferred/lien-marked/pledged during the said lock-in period.

* In case shares are held in demat form — The Company shall
transfer the shares to the demat account of the IEPF by way of
corporate action through the Depositories and the corresponding
shares will be debited from the demat account of the respective
shareholders.

Documents to be submitted with
MUFG Intime India Private Limited (RTA) / Depository Participant (DP)

Type of holding
Once the shares are transferred to the IEPF, all future benefits on
such shares would also be issued / transferred to the IEPF.

For any queries on the above matter or re-lodgement of documents, shareholders are requested to
contact to the Company’s RTA namely MUFG Intime India Private Limited (formerly known as ‘Link
Intime India Private Limited’), at C-101, Embassy 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai —
400083, Maharashtra, India, Tel No.: (022) 4918 6000, Email: rnthelpdesk@in.mpms.mufg.com, or to
the Company at its corporate office at SM House, 11 Sahakar Road, Vile Parle (East), Mumbai — 400057,
Maharashtra, India, E-mail: corporaterelations@gufichio.com for further assistance, within the above-
mentioned period.

Shares held in
Demat Form

1. Update KYC details with your Depository Participant, especially Bank
account number, Bank name and branch, IFSC code and MICR, choice of
nomination.

Shareholders may note that both the unpaid / unclaimed dividend and
corresponding shares, transferred to the IEPF including all future benefits
accruing on such shares, if any, can be claimed from the IEPF authorities
directly and no claim in respect of unpaid / unclaimed dividend and
share(s) transferred to the IEPF will lie against the Company.

2. Submit self-attested copy of Client master list (CML) to RTA or upload the
same on RTA Website at https://in.mpms.mufg.com/

Shares held in
physical form

Submit the below documents:

In case you have any queries or need any assistance in this regard,
you may please contact KFin Technologies Limited, Registrar and
Share Transfer Agent of the Company or the Nodal Officer of the
Company at the below mentioned address:

Nodal Officer - Cipla Limited
Cipla House,

Peninsula Business Park,
Ganpatrao Kadam Marg,
Lower Parel,

Mumbai — 400 013.

Tel: (022) 4191 6000

Email:
cosecretary@cipla.com

1. Investor Service Request Form * ISR-1, Form ISR-2 and Form ISR-3
or Form No. SH 13 (Nomination Form) duly filled as per the instructions
stated therein along with the supporting documents.

2. Original cancelled cheque stating your name as account holder.

For Gufic Biosciences Limited 3. Other supporting documents, if any.
Sd/- *forms are available at https://web.in.mpms.mufg.com/KYC-downloads.html

Ami Shah
Company Secretary
Membership No.: A39579

We urge all the eligible shareholders to take advantage of this special window introduced for the benefit
ofinvestors.

KFin Technologies Limited
(Unit: Cipla Limited)

Selenium, Tower B,

Plot No. 31 & 32, Gachibowli,
Financial District, Nanakramguda,
Serilingampally, Hyderabad,
Telangana—500032.

Tel. No: +9140 79615565

Email: einward.ris@kfintech.com

Place: Mumbai

For queries, please contact:
Date: June 17, 2026

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, Embassy 247, L.B.S Marg, Vikhroli (West), Mumbai-400083.

Tel No.: +91 810 811 8484 | Website: https://in.mpms.mufg.com/

To raise a service request with RTA, send an email at investor.relations@TataConsumer.com

For CIPLA LIMITED
For Tata Consumer Products Limited

Sd/- Sd/-
Rajendra Chopra Delnaz Dara Harda
Place: Mumbai Company Secretary Date : 17.06.2026 Company Secretary

Place : Mumbai

Date: 17" June, 2026 ICSI Membership No.: A12011 Membership No.: ACS 73704
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