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STATES: ATRILLION
DREAMS

Four states want to become $1trillion economies. Is this realistic, or
arethey chasinga chimera?

ILLUSTRATION: BINAY SINHA

INDIVJIAL DHASMANA
New Delhi, 16 April

ile the Centre

has a target to

make India a $5

trillion economy

by 2027-28 (FY28), delayed by

two years from the original

plan of getting there by FY26

due to Covid-related disrup-

tions, four state governments

have jumped on to the band-

wagon by announcing targets

to become $1 trillion econ-

omies, albeit with different
timelines.

Uttar Pradesh and
Maharashtrawantto achieve
the feat by FY28, Tamil Nadu
wantstodosobyFY31,and
Karnataka by FY32. All four, in
their FY25budgets, presented
this year, gave assumptions of
their respective gross state
domestic product (GSDP)
growth in nominal terms for
theyear. So, on the basis of
theirassumptionsand record,
how realistic is the $1 trillion
dream?

The exchange rate will play
acrucialrolein this
calculation and some
assumptions must be madeon
this front. For the purpose of
this analysis, let usassume the
rupee depreciates by 2 per cent
eachyearagainstthedollar
from FY25 onwards. The
monthly average of the rupee
stood at 82.77 against the
dollarin FY24.

Now let’slook at one state at
atime.

Uttar Pradesh

“CanMaharashtraand Uttar
Pradesh competetobecomea
trillion-dollar economy? Will
the Uttar Pradesh government
compete with other states?
The more the competition, the
more will be the investment.
This will result in the creation
of morejobs and strengthen
the concept of cooperative
federalism,” Prime Minister
Narendra Modi had said atthe
Uttar Pradesh Investors
Summit 2018 in Lucknow. The
state signed amemorandum
of understanding with
consultant Deloitte India to
suggest aroadmap tothis.
Deloitte submitted areportin
January last year and revised it
in May after suggestions from
stakeholders.

Earlier this year, UP Chief
Minister Yogi Adityanath
expressed confidence thatthe
state will achieve the $1trillion
target with the right policy and
precise implementation asits
goals were well defined.

Isthestateindeed on track?

UPhasassumed thatits
gross state domestic product
(GSDP) would grow 5.8 per
centinnominal termsto324.9
trillion during FY25. AtX89.6 a
dollarexchange rate, the state
economy needstobecomez
89.6trillion by FY28 --three
years after FY25. This would
require the economy to
registeracompound annual
growth rate (CAGR) of 53.2 per
centinthosethreeyearsin
rupeeterms.

Thisisamassive task, given
the CAGR of around 5.6 per
cent recorded by the state
duringthe six years toFY25. At
this CAGR, the state could aim
tobecome a29.3trillion
economy by the target date or
$330billion (at¥89.6 against

thedollar), leaving a gap of
$670billion for achieving the
task. Rahul Ahluwalia, Co-
founder, Foundation for
Economic Development
(FED), says:" Wethinkatarget
oneconomic growth is exactly
theright challenge for a state
like UPto take on, since
sustainable improvementin
living standards will come
only from economic growth.
Giventhelegacy of low
growth, UPalso needs asense
ofurgency, and thisbold
commitment providesthat."

Those inthe know say
when the target was set, the
economy was required to
register 30-34 per cent growth
ayear fromFY23toFY28in
rupee terms. "Those were not
aspirational numbers. The
stateiswell on the trajectory.
The aspiration was built on
acceleratinggrowth in
primary, secondary, and
tertiary sectors," says one of
those in the know, adding that
the depreciating value of the
rupee against the dollar would
be offset by higher exports
fromthe state.

Maharashtra

State Governor Ramesh Bais
said inthe Assemblyin
Februarythisyearthatthe
target of becominga $1trillion
economy by FY28wasinline
with the country's goal of
becominga$5trillion
economy. State deputy chief
minister and finance minister
Ajit Pawar, too, said the
government was committed to
making Maharashtraa $1
trillion economy.

“The governmentis
capable of taking bold and
necessary decisions
weatheringall challenges so
that the state economy
becomes $1trillion,” Pawar
saidinreplytothedebate on
the interim Budget for 2024-25
inthe Assembly last month.

In November last year, the
MaharashtraInstitution of
Transformation (MITRA) said
the state would require a
cumulative investment of
$1.53trillion tobecome a $1
trillion economy.

MITRA, an economic
advisory council of the state, in
itsvision statement spoke
aboutachieving17 per cent
GSDPgrowth ayear. Thistask
hasrisen to28 per cent for
FY26,FY27,and FY28inrupee
terms after the state economy
was projected to expand by 10
percenteachduring FY24 and
FY25.However, if the state's
GSDP grows by the CAGR of
the past sixyears--8.2 per
cent—the economy could
become354.1trillion, or
around $600 billion (at¥89.6
exchangerate). Thiswould
require $400 billion more in
GSDPinordertomeetthe goal
bythetargeted date.

CanMaharashtra's
economy grow ata CAGR of 28
per centin nominal terms for
three yearsstarting FY25?

"Tdon't thinkso. [Itis] not
feasible forastateto
continuously grow by more
than12 per cent," says Bank of
Baroda Chief Economist
Madan Sabnavis.

Tamil Nadu

Chief Minister MK Stalin
hassetatargettoachievethe
milestone of a $1trillion

economy by FY31. According
toapaper by the Tamil Nadu
Infrastructure Development
Board (TNIDB), donejointly
with BCG, acomprehensive
“Growth Framework” hasbeen
designed toactasablueprint
toachievethisgoal.

Theblueprintsaysatthe
heart of the growth framework
are growth vectorsin

agriculture, industry, and
services. It talks of seven tenets
forformulating detailed
strategiesand an
implementation roadmap.
Theseincludedriving
investments, enhancing
human capital, pioneering
innovation, developing best-
in-classinfrastructure, driving
market efficiency, and
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ensuringefficient governance,
while ensuring climate
sensitive, and regionally
holisticand socially inclusive
growth, the blueprint says.
Theblueprint alsotalks
about makingthe state the "go-
todestination" for foreign
directinvestment (FDI).
However, Tamil Nadu was
sixthin drawing FDI equity
inflows, at $2.2billion, during
FY23,behind Maharashtra,
Karnataka, Gujarat, Delhi, and
Haryana. Its position
remained the same duringthe
first nine months of the current
financial year, when it
attracted $1.8 billion. The only
difference was that Telangana
replaced Haryanain fifth
place. Thestatewillneed a
GSDP growth rate of 20.2 per
centtoachievethetaskbyFY31
(atthe market exchange rate of
Rs95.1tothedollar) whereasits
CAGRwasjust104 per cent for
thesixyearstoFY25. At104 per
cent CAGR, itseconomy would

becomez 57trillion, or $ 600
billion, by FY31.

State Finance Minister
Thangam Thenarasu, in his
budget speech, said thatinthe
yearssubsequentto FY25, the
nominal GSDP growth was
estimated at 16 per cent per
annum. In case this happens,
the state economy would be
%76.7trillion, or $806 billion, by
FY3l,leavingashortfall of $194
billion. FormerReserve Bank
ofIndia (RBI) Governor C
Rangarajan, whowrotea
working paper on the subject,
tells Business Standard the
original aim of reaching $1
trillion by FY31by Tamil Nadu
isnotpossible. "You haveto
postpone it by a few more
years," says Rangarajan, whois
now the Chairman of the
Madras School of Economics.

Karnataka

The new Congress regime
wants to make the state a $1
trillion economy by FY32, as

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
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ENTITIES FOR TECHNO ECONOMIC VIABILITY (TEV)
REPORTS FOR GREEN FINANCING

No.: SIDBI/GCFV/2024-25/ T002320153

SIDBI has been concentrating its engagements on both
financial and non-financial need of MSMEs. Recognizing the
urgency of addressing the emission reductions, SIDBI has
already taken a comprehensive approach which is based on
the principles of sustainability.

With the above background, SIDBI invites Expression of
Interest for empanelment of entities for “Techno Economic
Viability (TEV) Reports for Green Financing”.

Interested agencies may submit their application with
complete information as required in the Eol document
on gcfv@sidbi.in. For more details, interested agencies
may visit the Tenders page on SIDBI website:
https://lwww.sidbi.in/en/tenders.

The last date for submission of application is May 15", 2024

Deputy General Manager
Green Climate Finance Vertical

DATED 17.04.2024

SIDBI, New Delhi

CIN: U66030MH2007PLC177117

IRDAI Registration No.: 146
Date of Registration with the IRDAI: July 09, 2010

HDFC ERGO General Insurance Company Limited

Financial Results n"000)
Three months ended Year ended
NS; Particulars March 31, 2024 | March 31,2023 | March 31, 2024 | March 31, 2023
Audited Audited Audited Audited
1 |Total Income from Operations (Note 1) 52,075,329 47,500,817 188,016,988 168,731,374
9 Net Profit / ‘(Ioss) for the period (before Tax, Exceptional and / (1,762,464) 2732353 5783,520 8,684,454
or Extraordinary Item)
3 Net Proﬁt/(loss)'for the period before tax (after Exceptional (1,762,464) 2732,353 5783520 8,684,454
and / or Extraordinary Item)
4 Net Profit / (Igss) for the period after tax (after Exceptional and (1,325261) 2,052,949 4376711 6,526,595
| or Extraordinary Item)
Total Comprehensive Income for the period [Comprising Profit
5 |/ (loss) for the period (after tax) and Other Comprehensive NA NA NA NA
Income (after tax)] (Note 2)
6 |Paid up Equity Share Capital 7,149,683 7,127,800 7,149,683 7,127,800
7 |Reserves (exclude Revaluation Reserves)(Note 3) 19,378,803 17,503,593 19,378,803 17,503,593
8 |Securities Premium Account 14,638,232 14,165,941 14,638,232 14,165,941
9 |Net Worth 38,520,172 36,159,558 38,520,172 36,159,558
10 |Paid up Outstanding Debt 10,750,000 8,290,000 10,750,000 8,290,000
11 |Outstanding Redeemable Preference Shares NA NA NA NA
12 |Debt Equity Ratio (No. of times) 0.28 0.23 0.28 0.23
13 Eamnings Per share (of % 10/- each) (for continuing and
discontinued operations)
1. Basic: (1.85) 2.88 6.12 9.16
2. Diluted: (1.85) 2.87 6.11 9.13
14 |Capital Redemption Reserves NA NA NA NA
15 |Debenture Redemption Reserves 356,468 356,468 356,468 356,468
16 |Debt Service Coverage Ratio (No. of times) (7.48) 22.62 8.78 21.05
17 |Interest Service Coverage Ratio (No. of times) (7.48) 22.62 8.78 21.05

Notes:

1. Total Income from operations represents Gross Written Premium (GWP).

2. The Indian Accounting Standards (IND AS) are currently not applicable to Insurance Companies in India.

3. Includes Reserve on Amalgamation created on the merger of erstwhile HDFC ERGO Health Insurance Limited (formerly Apollo Munich Health
Insurance Company Limited) with the Company.

4. The above is an extract of the detailed format of quarterly and year to date Financial Results filed with the Stock Exchange under
Regulation 52 of SEBI (Listing Obligations and Disclsoures Requirement) Regulations, 2015. The full format of quarterly and year to date
Financial Results are available on the website of Stock Exchange (www.bseindia.com) and the Company (www.hdfcergo.com).

5. For the other line items referred in Regulation 52(4) of SEBI (Listing Obligations and Disclsoures Requirement) Regulations, 2015, pertinent
disclosures have been made to Stock Exchange (BSE) and can be accessed on www.bseindia.com.

Place: Mumbai For and on the behalf of Board of Directors

Sd/-

Date: April 16, 2024 Ritesh Kumar

Managing Director & CEO
DIN: 02213019

Registered & Corporate Office: 1st Floor, HDFC House, 165-166 Backbay Reclamation, H. T. Parekh Marg, Churchgate, Mumbai — 400 020.

Trade Logo displayed above belongs to HDFC Bank Ltd and ERGO International AG and used by the Company under license.

the previous government of
the Bharatiya Janata Party did.
However, Chief Minister
Siddaramaiah, in January this
year, while arguing for a fair
dealintaxdevolution, said the
state did not have the
resourcestobecomea $1
trillion economy by FY32.

But, last month, Karnataka
large and medium industries
minister M B Patil said the
state had setitseyeson
achievingthe $1trillion task by
FY32bygrowingatasustained
growth rate of 18 per cent.

Areport, brought out by the
state governmentand the
Federation of Indian
Chambers of Commerce &
Industry (FICCI), emphasises
onthe need foracumulative
investment of Rs152.87 trillion
fromthe government and the
private sector over the next 10
yearsto make the state
economy $500 billion by FY27
and $1trillion by FY32.

Thestate would requireits

GSDPtogrowata CAGRof194
per centtobecome $1trillion, or
¥97trillion (at market exchange
rate of¥97 against the dollar),
over seven years fromFY25
onwards. The state economy
grew by 9.7 percentduringthe
sixyearsleadingup to FY25.If it
continuestogrow atthisrate,
the state economy would be
¥53.7trillion, or $550 billion, by
FY32-ashortfall of $450
billion. Bridging this gap would
need the CAGR ofthe GSDPto
doubleoversevenyears.

N R Bhanumurhty, vice-
chancellor of BR Ambedkar
School of Economics,
University Bengaluru, says the
goalto make the state a $1
trillion economy is
conditional, becauseif youdo
policy interventions, you can
achievethisgoal."Youneed to
dosomething, make policy
interventionstoachievethe
target. Nostate will achieve the
target with abusiness-as-usual
approach,”hesays.

Cipla Limited
CIN: L24239MH1935PLC002380

Regd. Office: Cipla House, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai -400 013
Tel. No.: (022) 4191 6000 « Fax No.: (022) 4191 6120
E-mail: cosecretary@cipla.com « Website: www.cipla.com

NOTICE

Members are hereby informed that pursuant to the provisions of Section 110 and Section 108 of
the Companies Act, 2013 (‘the Act’) and the Companies (Management and Administration) Rules,
2014 read with the circular issued by Ministry of Corporate Affairs (‘(MCA’) no. 14/2020 dated
8" April, 2020, 17/2020 dated 13" April, 2020, 22/2020 dated 15" June, 2020, 33/2020 dated
28" September, 2020, 39/2020 dated 31% December, 2020, 10/2021 dated 23" June, 2021,
20/2021 dated 8" December, 2021, 3/2022 dated 5" May, 2022, 11/2022 dated 28" December,
2022 and 09/2023 dated 25" September, 2023 (collectively referred to as ‘MCA Circulars’), the
Secretarial Standard - 2 on General Meetings issued by the Institute of Company Secretaries of
India (‘SS-2’), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (‘SEBI Listing Regulations’) and other
applicable provisions of the acts, rules, regulations, circulars and notifications (including any
statutory modifications or re-enactments thereof for the time being in force and as amended from
time to time), the approval of the members is being sought for the following matters by way of
Postal Ballot through remote e-voting process (‘e-voting’):

Type of Resolution Resolutions

Special To appoint Dr. Balram Bhargava as an Independent Director of the
Company
Ordinary To approve the payment of one-time long-term incentive to Mr. Umang

Vohra, Managing Director and Global Chief Executive Officer

In accordance with the MCA Circulars, the Company has completed the dispatch of Notice of
Postal Ballot (‘Notice’) dated 11" April, 2024 on Tuesday, 16" April, 2024, through electronic mode
to the members whose e-mail IDs were registered with Company / Depositories and whose
names appeared in the Register of Members / list of beneficial owners maintained by the
Company / Depositories as on Friday, 12" April, 2024, i.e. the Cut-Off Date. A copy of the Notice is
available on the Company’s website, i.e. www.cipla.com, in the investors section, on the website
of the Stock Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseinida.com respectively and on the website of the e-voting
agency i.e. National Security Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the
Postal Ballot form and the pre-paid business reply envelope are not sent to the members for this
Postal Ballot and member can vote through e-voting.

Voting rights shall be reckoned on the paid-up value of share registered in the name of the
members as on the Cut-Off Date. A person who is not a member as on the Cut-Off Date should
treat the Notice for information purpose only.

The Company has engaged the services of NSDL for providing e-voting facilities to the members.
The members may please note the following e-voting period:

Cut-Off Date
Commencement of e-voting

Friday, 12" April, 2024
9.00a.m. IST on Wednesday, 17" April, 2024
5.00 p.m. IST on Thursday, 16" May, 2024

End of e-voting

Members are requested to cast their vote through e-voting not later than 5.00 p.m. IST on
Thursday, 16" May, 2024, to be eligible for being considered, failing which it will be strictly
considered that no vote has been received. The e-voting module will be disabled by NSDL upon
expiry of the aforesaid period. Once the vote is cast, members will not be allowed to change it
subsequently.

The instructions on the process of e-voting for members holding shares in dematerialised and
physical form as well as for members who have not registered their email IDs, have been provided
inthe Notice.

Members holding shares held in electronic form and who have not updated their email address of
KYC details are requested to register/update the details in their demat account, as per the process
advised by respective Depository Participant. Members holding shares in physical forms who
have not updated their email address or KYC details are requested to register/update the said
details in prescribed form requisite forms with the Registrar and Share Transfer Agent of the
Company, KFin Technologies Limited. The members can access the relevant forms on the
Company’s website at https://www.cipla.com/investors/corporate-governance.

The Board of Directors of the Company has appointed Mr. B Narasimhan, Practicing Company
Secretary and failing him, Mr. Avinash Bagul, Practicing Company Secretary, as the Scrutinizer to
scrutinize the e-voting process in a fair and transparent manner.

After completion of scrutiny of votes cast, the result of e-voting by Postal Ballot shall be declared
by the Chairman, or any other person authorised by him, on or before Monday, 20" May, 2024. The
result of e-voting will be displayed on the Company’s website www.cipla.com in the investors
section, website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com, respectively and on the website of the
e-voting agency at www.evoting.nsdl.com.

For details relating to e-voting, please refer to the Notice. In case of any queries or grievances
regarding e-voting, please refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on 022 - 4886 7000 or write at evoting@nsdl.co.in.

For CIPLA LIMITED

Sd/-
Rajendra Chopra
Company Secretary

Place: Mumbai

 Date: 16" April, 2024 ACS - 12011 )
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ST, wie e Tat 6 feft

Tierger afife e 3o Rt

2 weht i i i e e ?

siraTaRg frea foram

Fafrear feaft wom qeRy anfor e v, gReAr s TeaTE
TS BT are Qe wurd e e fre vive Areet
WA IHETET S Srateded BT TR, T ST o
TEUAY HRATd geadl a7 Tast TP SRR ST Wl 3.
AT, TEUITEAT eIy ST 31 . el e A
= st ot <fiiame, el R St v ot
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HAEH TTe 3 HAT TR S TATGIIITEA 3778, Tehal FRm=amer 34
e, T SR & fre FTIEe e STYE A STHeard
IS, SEHTE A0 A a1 TS 92 TS AT L. T
Fl IR e BvAE AR AT T S T8, FeEd T ST, 3
el R R R ) B O B ) B | 22 G ke T | B o
A 301G e o9 YRRl A ET el e R g
1. TG B TRV BTN T8
m&alcmc.alqlllfa!“.

HeAT! ST T ST N TEIEFEOR ST T

AT ST SR wer TG T AT BTete Wiees ST
Q5T Shed. Gehinl WO THT=A SoRE  FreAT SIae4 Sleaiedl ol of Sramg
AT S0 AT ST EATE, Afese Tg . T et 3
. T A0 TS goAEed S 2 A At ey sieEe W
Teg. fobarg e Hyvf AR ST ST AT, STE=iiar 7
Hed A A S, T, 9l FIOAIS AR ST S SR

T, e, Tl A 3L SAfedeerea
HIRfERE! 2TH1 751 T I e,

T 8 Pk, STEATCH T80t
Tt =t ST, I ST 3
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(37 =i, aTeTel wie Tiean BE,
ST Heor IHaE™ Hehferd. )

PIMPRI CHINCHWAD MUNICIPAL CORPORATION

Department of Information and Public Relation
Tender Notice 3 / 23-24
REQUEST FOR PROPOSAL
{o]§
Integrator for Implementation of City Hub for Data & Communication

CORRIGENDUM-2

The applicants are required to kindly consider the following corrigendum-2 pertaining to the

i\%mfaﬁ eI W ToEd.

SR SR 8l faeidie aforementioned RFP.
W T 3 Tedn 2F igeata

et St sk Sre=aidt SI No

Item Description

g Fedl. HEl cEeiaa 1

Last Date and time for Bid / Bid
submission (On or before)

End Date. 03/05/2024 by 15:00 hrs

EEe fiwe e gEEE

stafmaye 9d IeAa = 2.

Date of opening of Technical Bids

Date. 06/05/2024 by 15:00 hrs
at website (https://mahatenders.gov.in)

. FH, TEEH, SH e
SR FEE YA g
W OWE A YRl THH

foed  wrmE

Adv No -10
No.PRO/3/WS/92/2024
Date — 15/04/2024

SD/-
(Shekhar Singh)
Commissioner
Pimpri Chinchwad Municipal Corporation
Pimpri, Pune — 18

A FIEIVTET iR 369 8l
g e 1 oTme.

<
Rren fufiee ~ CiPld
CIN: L24239MH1935PLC002380
At e fven gew, IFmga aeais o,
TUERE F9H A, e e, 598 —yoo 093
W . (037) #9839 fooo « Fi .: (037) 8939 §930
= cosecretary@cipla.com  dsarge: www.cipla.com

A

wewIE At it et S &, et ae, 2093 st uRr 990 i YR 9o¢ nfir dREt (arawRm Snfr
war) faffrm, 209w, anftr wiiRe iftrRie SSemm (gowie) Sifee Sheiem wa 5. 9% /200 fFiE ¢ Wi, 2030,
91/ 020 e 93 whid, 2020, 22/ 2020 Refies 94 9, 200, 33/2030 AT ¢ AL, 020, 38/0%0 Rl 39
¥R, 3030, 90/2039 f&FD 23 T, 3079, I0/3039 fiAim ¢ RN, 2029, 3/303 AT 4 &, 033, 99/20R
frim ¢ ¥R, 2032 MY 0] /3033 RFARE 4 WL, 2033 (FdarmRw reont ‘MCA 1 U Hefifa ),
WU St Biae T Feii S Sidd 7S - 3 FERTRe weR o A ('SS-2°), RiggRés sufr
Tt A1 ST ST (e Sert anfdr werdeo smazaan) PR, 2094, (SEBI R Fra) anfor s amy sftifrier
wEYARE (wvrdig dufe SRer B ardle gRafifem wen seew anga siftn guiRa e deist)
Aol ST AT RS e $-Tea wiEeR (E-Heee ):

fufaren oR femfa
e &l SoRm Wil I St WO aaes B Faw s
R 1151 sft. I alER, AP Hared T TARE G aRieR]
e T oo defafere At Fegt ot

sTreifiergen
ST T ST FuTHE st Je
ST A, T SO YA o
s ome. forvlde e
IR firee, wig i @em

Hiranandani Business Park, Powai, Mumbai - 400 076. CIN: LE7120MH1987PLC042363
Tel.: 022-33423000; Fax: 022-33423001; Website: www.crisil.com; E-mail: investors@crisil.com

EXTRACT OF FINANCIAL RESULTS FOR THE THREE MONTHS ENDED MARCH 31, 2024

CRISIL LIMITED

Regd. Office: CRISIL House, Central Avenue,

CRISIL

An S&P Global Company

? = @ In Crore)
i E TR et > . Sl. Particulars Consolidated Standalone
W, SRS, HEe i ge=n No 3 Months | 3 Months |Comesponding] Year || 3 Months | 3 Months | Comesponding| _ Year
TN m o oA I‘J@I{ ended ended 3 Months ended ended ended 3 Months ended
1 # ended ended
Hﬂ“ﬁw-ﬂlﬂé‘éﬂfﬁ%m 31-Mar-24 | 31-Dec-23 | 31-Mar-23 |31-Dec-23| | 31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Dec-23
it ==t st St & e e Unaudited | Audited | Unaudited | Audited || Unaudited | Audited | Unaudited | Audited
. - (Refer (Refer (Refer (Refer (Refer (Refer
m ‘Ei,ﬂw el et note 2) note 2) note 2) note?) | note?2) note 2)
FRUIT I Y& ST, 1 |Revenue from operations 737.68 917.74 714.89| 3,139.52 396.44 437.85 375.13| 1,628.36
I e TwEn e 2 |Net Profit for the period 195.49 278.81 193.63| B67.70 104.08 253.65 132.01 763.38
fer fimme oTRa. oA SEE REN0S YaX
A ot r the perio 7.7 ; .75 i z ; 7 ;
feret T il 4 3 |Net Profit for the period 137.72 210.12 145 658.44 80.28 231.06 109.71 668.26
j A IE) after tax
gt Gea 34% sfee 2o 4 [Total Comprehensive 173.38) 22471 166.55|  746.24 12348  247.73 12695  768.40
g0y WMHEI 9,E34 3HEER ;nczome_f?r the pen‘fi;dth
ﬁag%ﬁrmmaﬂ%ﬁ = mprising profit for the
: i period (after tax) and
e i L2t e LE | Other Comprehensive
wHg iR ai e e Income (after tax)]
FES TR 5 |Equity share capital 7.31 7.31 7.31 7.31 7.31 7.31 7.31 7.31
6 |Other equity 2,181.85 1,482.51
7 |Earnings per share
i 1
eadt’ whe (0f /- each) -
Quarterly numbers
31|Iaiq W eﬂm are not annualised
O IH ¢ a5 Basic 18.84 28.74 19.95 90.08 10.98 31.60 15.01 91.42
g e Diluted 18.83 28.73 19.94 90.07 10.98 31.60 15.01 91.41
Notes:

el (HHNEH), WRGE T
a1 (STEUETE), T i
Har (smdieg) nf s S
e . % faed TigER, 2

Requirements) Regulations,

1. The consolidated and standalone financials results for the three months ended March 31, 2024 were reviewed by the Audit Committee
and subsequently approved by the Board of Directors of the Company at its meeting held on April 16, 2024. The financial results have
been prepared in accordance with the applicable accounting standards, as notified under the Companies (Indian Accounting Standards)
Rules, 2015 and as specified in Section 133 of the Companies Act, 2013.

. In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

2015, a limited review of these results has been carried out by the Statutory Auditors of the Company.

The figures of the three months ended December 31, 2023 are the balancing figures between audited figures of the full year ended
December 31, 2023 and unaudited published year to date figures up to the period ended September 30, 2023.

. The above is an extract of the detailed format of quarter ended financial results filed with the Stock Exchanges. The full format of the quarter

ended financial results are available on www.crisil.com and also on the websites of BSE Limited (www.bseindia.com) and National Stock ﬁan ﬁlﬂém]ﬂ‘
Exchange of India Limited (www.nseindia.com). EER/ -
For and on behalf of the Board of Directors of CRISIL Limited :
Amish Mehta . i, ST
Managing Director and Chief Executive Officer foapmor. Ha% Ha+ gt
Mumbai, April 16, 2024 DIN : 00046254 aRE: 9g Ui 303y ACS - 12011
\ v

ereiy aRuFRIGHR S Hrsar RFie 9 uiie, 2028 Aok, Rais 99 e, 03y Raeh deea
Hotedt 1 (I SRS Tgd S wewg S / Rufredwied e sie s gaR RAte
93 Ufdret, 038 A Ut / RuTiedist gR durier vaw / Areie uidt TR SufRia Jmdd, @
g g fRefl e, SR W Qe omg dhuefiedT deTEeaR www.cipla.com, SRt
www.nseindia.com 37 3aEea TR $-aen wikflear, sefa Aee RS RuiRed Rifics
('wTeadiver’ ) www.evoting.nsdl.com &7 JeRiTgeeR

erE IRUASBIFER STauiEE i, a1 ONee dolcad! §SwiT e 91 Ud 9 URes daie B s gd-
TReled] TS TS eidis ST Uisdel T i Haed E-alfegR HoaF &% Uadrd.

TG & ARG BT -1 RAIaR FawedT TIRTER oied] 71 Tieuiig el SR 48—y
TR A ST Tt de—3ih fariamTay Hew THeicar axhiel e Hifadwrdt e end) erler.
U TEEIT $-aifen YRuT Sueey RIS WEEiverd! e Hee 8. T @l §-alfer
HTeTTaL! T4 T

- SN FPaR, 93 T 2038
E-wagmrd) A AR, 99 U 202y A TReT IRTAR WD R.00 arSTAT
- T THAR, 9% ¥ 038 Usft WRelly ISTHR Fearpres! Y.00 Frorm

i faelt #RuarT Sl 3Te @) WA TR, 98 H 03 HHGR Y.00 G (ARG A d5)
-RIER FagH BNE. I Hed™ A e Td 8 AFS S, Sth dreatiear e e
NSDL gR §-aifén sise FiSHa Fet JTdel. Yeher HaaH dedror, Fewia1 Hox AaaM a5e HRuard]
uRaT e STde e

deRaregss iy fthfrrer FmuTg et YR aRUIRT HeRIiaId! THT ST Hewil i $9e e
Aieuiiga deter TR TG §-@ T HiRETET Sa Yo He SUI Aol ST,

gl BTt St daet ey o st cTHt ghet v fihar KYC =gt amee dheft sreft sien
. Fopfererer wurcier Sterd wait widt et T far KYC mifelt stase heft =eeft wiFT et mnfeeft
Hieael amg ffar iege Mg T BT RRER ST F3R THWR Toie Hu-Ted] 3.6 et
fafitemd of-amrear wU@ WX doft O, Fow weftm Wil Sudenr  dewEed
hitps:/fwww.cipla.com/investors/corporate-governance &% 4rg e,

it XeTeds Heawr qagr ST Freas it aRgse ggd o arerd reuR e, e Sof
aftrer +ft <t 1R snfor wneT AT S, #ft s avg, sfacRiT Hot afte sit <t =<Rig snftr @
e qUT quf BugeR, Ued daegR -afen gR Paesed TRum Suft seg sy, féar
e Jftgpa @Al HER e 0 ®, 20 el fehar amefia eMfia evvam Ada. §-alfengR AegrTI
et Surftea dewTEeat www.cipla.com, SI3R wEHYSaedT dewTgee, arefareht fmra, dhewd fafies
3T AerTet i gae it SR ffis adier www.bseindia.com 3 www.nseindia.com, &R
e Srda anfor §- 9 yeiwfiear www.evoting.nsdl.com JeETEeeR A34.

$-aiftnaeeren miRdad, DU Yo a9 §-aifcmERd v e fhar waiaTs!, T
SSRURBIATS! STERY Hef A FIRURSTAS! § - FTURepa FrYTet SIS T Suesy St
shitheet faameaT HHardt (THTay) 98T a7 www.evoting.nsdl.com @ HIF &R1 032 — ¥¢LE Wooo fl
0l @l evoting@nsd|.co.in &R.
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